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Section 7 - Regulation FD
Item 7.01 Regulation FD Disclosure
Daktronics, Inc. (the “Company”) is providing the following overview and update of recent developments.

On December 12, 2022, the Company announced its financial results for its second fiscal quarter ended October 29, 2022 in a Current Report on Form 8-K
dated December 12, 2022, including the press release furnished as Exhibit 99.1 to the Form 8-K (the “Form 8-K”).

In the Form 8-K, the Company disclosed that due to the conditions described in the Form 8-K, it was concluded during the preparation of the Company’s
financial statements for its fiscal quarter ended October 29, 2022 that these conditions raised substantial doubt about the Company’s ability to continue as a
going concern according to accounting principles generally accepted in the United States of America.

Since the Form 8-K filing on December 12, 2022, and to increase liquidity and potentially remove the going concern qualification in the coming quarters,
the Company has been meeting with potential financing partners and resources to seek alternative sources of financing; communicating with suppliers and
customers; completing and fulfilling orders in its $463.1 million backlog; and collecting its accounts receivable.

The information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1 incorporated by reference, is being furnished and shall not be
deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities under that section. Further, the information in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed to be
incorporated by reference into the filings of the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after
the date hereof and regardless of any general incorporation language in such filing. Item 7.01 of this Current Report on Form 8-K will not be deemed an
admission as to the materiality of any information in this Current Report on Form 8-K that is required to be disclosed solely by Regulation FD.

Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
These statements reflect our current views with respect to future events and financial performance. The words "may," "would," "could," "should," "will,"
"expect," "estimate," "anticipate," "believe," "intend," "plan," “potential,” and similar expressions are intended to identify forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. Any and all forecasts and projections in this document are “forward looking
statements” and are based on management’s current expectations or beliefs. From time to time, we may also provide oral and written forward-looking
statements in other materials we release to the public, such as press releases, presentations to securities analysts or investors, or other communications by
us. Any or all forward-looking statements in this report and in any public statements we make could be materially different from actual results.
Accordingly, we wish to caution investors that any forward-looking statements made by or on behalf of us are subject to uncertainties and other factors that
could cause actual results to differ materially from such statements. The Company’s business is subject to a number of risks which are described more fully
in the Company’s Annual Report on Form 10-K for the fiscal year ended April 30, 2022 and the Company’s Quarterly Report on Form 10-Q for the quarter
ended October 29, 2022 filed with the Securities and Exchange Commission, as well as other publicly available information about the Company.
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Section 9 — Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits:

(d) Exhibits. The following exhibits are furnished as part of this Form 8-K:

99.1 Press Release dated December 12, 2022 (Incorporated by reference to Exhibit 99.1 filed with the Company’s Current Report on Form 8-K filed
on December 12, 2022).

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



https://www.sec.gov/Archives/edgar/data/915779/000091577922000105/dakt-20221029x8kexx991.htm
https://www.sec.gov/Archives/edgar/data/915779/000091577922000105/dakt-20221029x8kexx991.htm

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

DAKTRONICS, INC.

Date: December 19, 2022 By: /s/ Sheila M. Anderson
Sheila M. Anderson, Chief Financial Officer

(Principal Financial Officer and Principal Accounting Officer



