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SAFE HARBOR STATEMENT

In addition to statements of fact, this presentation contains forward -looking within the

meaning of the Private Securities Litigation Reform Act of 1995 and is intended to enjoy the

protection of that Act .

These forward -looking statements reflect the companyõsexpectations or beliefs concerning

future events . The company cautions that these and similar statements involve risk and

uncertainties which could cause actual results to differ materially from its expectations,

including, but not limited to, including changes in economic and market conditions,

management of growth, timing and magnitude of future contracts, and other risksnoted in

the companyõsSECfilings including its Annual Report on Form 10-K for its 2018 fiscal year .

Forward -looking statements are made in the context of information available as of the date

stated . The company undertakes no obligation to update or revise such statements to

reflect new circumstances or unanticipated events as they occur .



DAKTRONICS VISION

To be the world leader at informing and entertaining audiences 
through dynamic audio -visual communication systems.



Deliver industry leading value to our customers , by engaging: 

Å our employees through challenging and rewarding opportunities;

Å developing strategic partnerships with our suppliers;

Å leveraging our strengths in:   

product innovation, manufacturing, and service ;

Å while contributing to the betterment of our communities; and

Å generating an attractive return for our investors .

DAKTRONICS MISSION



AROUND THE GLOBE
OFFICES

Products in 120+ Countries 

throughout the world

:  Sales Office 

:  Manufacturing Facility



WORLD LEADER

Celebrating our 50 th Year!

VCustomer solutions

VEngineering & Creative talent

VGlobal and local focus of 
customer support 

VLean Manufacturing

VFinancially strong



10 YEAR HISTORY SALES & OPERATING INCOME %



10 Year History Free-Cash Flow*

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

Net cash from operations 48,731$    43,784$    41,346$    20,038$    50,749$  36,199$  53,513$  13,581$  39,573$  31,613$  

Net capital expenditures (18,221)     (15,940)     (9,148)       (16,293)     (9,476)     (13,281)   (17,800)   (16,904)   (8,487)     (17,201)   

Free cash flow** 30,510$    27,844$    32,198$    3,745$      41,273$  22,918$  35,713$  (3,323)$   31,086$  14,412$  

**A non-GAAP measure, please refer to our SEC fillings for further definition.

*$ in thousands



10 Year History
Return to Shareholders

* - Year to date figures through October 2018

(1) ðchanged to semi -annual dividend

(2) ðchanged to quarterly dividend

Fiscal 

Year

Regular 

Dividend/

Share

Annualized 

Dividend 

Yield

Special 

Dividend/

Share

Total 

Dividend 

Payout 

(000õs)

2010        0.095 1.2%  -  3,874

2011        0.100 2.5%        0.500 24,795

2012 (1)        0.220 1.9%        0.400 25,950

2013        0.230 3.6%        0.500 30,859

2014 (2)        0.390 3.0%  - 16,690

2015        0.400 3.7%  - 17,377

2016        0.400 5.1%  - 17,556

2017        0.270 2.8%        0.040 13,651

2018        0.280 3.1%  - 12,424

2019*        0.140 3.8%  - 6,252

V Long -term dividend history 

(see chart to the right)

V Share Repurchase program 

instituted 2017 for 

opportunistic stock 

purchases



V 52/53 Week Fiscal Years ending in April

V Seasonality to results (Sports/Construction 

season)

V Video systems comprise a large portion of 

business with standard systems and services 

comprising the remaining

V Large video systems projects may include 

general contracting with lower margin %, but 

add margin $

V Customer delivery schedules & sports season 

impact quarterly results

VQ3 Includes 2 major holidays

More about Daktronics

10 YEARHISTORY

DILUTED EARNINGSPER SHARE

(after adjustment for splits)

Fiscal Year Q1 Q2 Q3 Q4

2010 + 0.03 + 0.12 - 0.20 - 0.12

2011 + 0.06 + 0.17 + 0.04 + 0.07

2012 + 0.08 + 0.09 + 0.04 - 0.01

2013 + 0.16 + 0.27 + 0.06 + 0.04

2014 + 0.13 + 0.27 + 0.07 + 0.04

2015 + 0.20 + 0.18 + 0.01 + 0.08

2016 + 0.09 + 0.07 - 0.04 - 0.07

2017 + 0.13 + 0.20 - 0.12 + 0.02

2018 + 0.19 + 0.16 - 0.14 - 0.09

2019 + 0.10                       + 0.19



27-Oct 28-Oct Percent

2018 2017 Change

Orders 151,356$     142,260$     6.4%

Net sales 172,692$     169,309$     2.0%

Gross profit 42,757         42,604         

    Gross margin 24.8% 25.2%

Operating income 9,019            9,438            -4.4%

    Operating margin 5.2% 5.6%

Net income 8,606$         7,132$         20.7%

   % of sales 5.0% 4.2%

Earnings per share (diluted) 0.19$            0.16$            

Three Months Ended

FY2019 SECOND QUARTER RESULTS
($ in thousands, except per share data)



FY2019 YTD RESULTS
($ in thousands, except per share data)

27-Oct 28-Oct Percent

2018 2017 Change

Orders 310,966$     295,341$     5.3%

Net sales 326,880$     342,037$     -4.4%

Gross profit 81,004         87,250         

    Gross margin 24.8% 25.5%

Operating income 13,059         21,163         -38.3%

    Operating margin 4.0% 6.2%

Net income 13,180$       15,561$       -15.3%

   % of sales 4.0% 4.5%

Earnings per share (diluted) 0.29$            0.35$            

Six Months Ended



28-Apr 27-Apr Percent

2018 2017 Change

Orders 583,467$     613,504$     -4.9%

Net sales 610,530$     586,539$     4.1%

Gross profit 145,669       140,415       

    Gross margin 23.9% 23.9%

Operating income 12,460         15,421         -19.2%

    Operating margin 2.0% 2.6%

Net income 5,562$         10,342$       -46.2%

   % of sales 0.9% 1.8%

Earnings per share (diluted) 0.12$            0.23$            

Twelve Months Ended

FY2018 ANNUAL RESULTS
($ in thousands, except per share data)



Business Unit Recap

V Live Events, Commercial, 

Transportation, and High School Park 

and Recreation, include net sales in 

the United States and Canada

V International net sales include rest of 

world and are primarily for solutions for 

large sports venues, spectaculars, 

third -party advertising, and 

transportation type solutions

Commercial

22%

Live Events

39%

High School Park and 

Recreation

14%

Transportation

10%

International

15%

FY18 Net Sales



LIVE EVENTS BUSINESS UNIT

Colorado Rockies



» Video display solutions for 

large sports venues and live

entertainment facilities
ÅProfessional sports 

ÅCollege and university 

ÅArenas

» Competition

ÅMitsubishi, Lighthouse, Panasonic, Prismview and 
others

ÅAsian competition through U.S. integrators

LIVE EVENTS

University of South Carolina


